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About this briefing 

This briefing summarises key outcomes from the G20 hosted by South Africa in 2025 relevant for 
responsible investors with an interest in multilateral sustainable finance policy developments.  

The G20 is the leading forum for international economic cooperation, bringing together major advanced 
and emerging economies to address global challenges such as financial stability, sustainable 
development, and climate action. Each Presidency culminates in a Leaders’ Declaration that reflects 
shared commitments and guides global policy direction. In 2025, South Africa’s Presidency placed an 
emphasis on linking climate action with economic resilience and financial stability. This briefing 
highlights the key areas where continued progress is needed as attention shifts to the next G20 cycle and 
evolving global dynamics.  

 

The PRI is the leading organisation in advancing responsible investment globally. Set up with United 
Nations’ support, our unique community contributes to stable financial markets and a more prosperous 
world for all. We bring together signatories, amplify their voices and provide resources and guidance for 
complex sustainability challenges. The six Principles were developed by investors, for investors. In 
implementing them, signatories contribute to developing a more sustainable global financial system. 

 

For more information, contact: 

 

Nozipho Sibiya-Zulu 

Senior Policy Specialist  

nozipho.sibiyazulu@unpri.org 

Andy Shen 

Senior Specialist, Multilateral Policy 

andy.shen@unpri.org 

 

 

 

This document is provided for information only. It should not be construed as advice, nor relied upon. PRI Association is not 
responsible for any decision or action taken based on this document or for any loss or damage arising from such decision or 
action. All information is provided “as-is” with no guarantee of completeness, accuracy or timeliness and without warranty of any 
kind, expressed or implied. PRI Association is not responsible for and does not endorse third-party content, websites or resources 
included or referenced herein. The inclusion of examples or case studies does not constitute an endorsement by PRI Association 
or PRI signatories. Except where stated otherwise, the opinions, recommendations and findings expressed are those of PRI 
Association alone and do not necessarily represent the views of the contributors or PRI signatories (individually or as a whole). It 
should not be inferred that any third party referenced endorses or agrees with the contents hereof. PRI Association is committed to 
compliance with all applicable laws and does not seek, require or endorse individual or collective decision-making or action that is 
not in compliance with those laws. 

While the policy recommendations herein have been developed to be globally applicable, the PRI recognises that the way in which 
policy reforms are implemented may vary by jurisdiction and according to local circumstances. Similarly, the PRI recognises that 
there may be circumstances where there are merits to allowing market-led initiatives to precede regulatory requirements. 

Copyright © PRI Association 2025. All rights reserved. This content may not be reproduced, or used for any other purpose, without 
the prior written consent of PRI Association. 
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Overview 

Last week, the G20 summit wrapped up in Johannesburg, issuing a consensus declaration that included: 

 A recommitment to global sustainability goals, 

 High-level principles on sustainable industrial policy and a commitment to facilitate investments 

in inclusive and sustainable productive sectors; and 

 Recognition by most members that efforts to address climate-related financial risks are essential 

in safeguarding financial stability. 

In addition, many ideas and initiatives were launched or discussed under the South African presidency in 
2025, like the cross-pollination of G20 working groups on the topics of climate change, economic growth, and 
financial stability, and the Stiglitz-led committee on inequality that produced the global inequality report 
which could lead to an International Panel on Inequality in the future.  

Following the conclusion of the G20 Summit, attention now shifts to the outcomes of the Leaders’ 
Declaration and other key policy initiatives introduced under South Africa’s Presidency. We look at how the 
G20 can strengthen the links between climate, economic growth, and financial stability, issues that the 
Framework Working Group (FWG) and the Sustainable Finance Working Group (SFWG) have rightly called 
“interconnected and mutually reinforcing.” 

 

Key areas for international cooperation 

Bridging climate and finance policy. 

The SFWG’s 2025 report, which was noted in the Declaration, highlights the growing alignment between 
macroeconomic stability and climate resilience. The joint FWG-SFWG session underscored that the role of 
the public sector in designing measures to reduce uncertainty (particularly around regulation) and in 
integrating climate-related risks into financial decision making is key to providing clear long-term direction for 
the private sector. This can be achieved through clear, predictable, and transparent policies.  

Transparent data and standards, including data reporting by the private sector, help set the stage for private 
finance to meet the needs of the economy, in addition to supporting risk management more broadly. This 
emphasises the importance of disclosure standards, taxonomies, transition plan guidelines, and the need for 
interoperability. 

Disclosure, data and transition planning 

The call in the SFWG 2025 report for consistent, interoperable sustainability reporting closely mirrors the 
proposals advanced through the B20 Finance & Infrastructure Task Force (building on previous G20 policy 
actions). Additionally, Recommendation 3 of the 2025 G20 SFWG Report to “enhance the availability and 
global comparability of decision-useful information about corporate and financial sector exposure to 
sustainability-related risks and opportunities,” aligns closely with the recommendation on disclosures 
advanced by the B20 Finance & Infrastructure Task Force, to which PRI contributed. 

This convergence is encouraging, but real progress depends on widespread adoption of the ISSB standards. 
As highlighted in the joint Global ISSB statement, investors, corporates and others view the ISSB as the 
baseline for consistent, comparable, and decision-useful disclosures. Adoption across jurisdictions, 
especially in emerging markets and developing economies (EMDEs), will be key to ensuring that sustainability 
reporting drives real investment impact rather than fragmentation. 

https://www.b20southafrica.org/wp-content/uploads/2025/09/B20_Finance__Infrastructure_Digital-Version.pdf
https://g20sfwg.org/wp-content/uploads/2025/10/2025-G20-SFWG-Presidency-and-Co-chairs-SustainableFinance-report-1.pdf
https://public.unpri.org/policy/pri-response-to-b20-south-africa-finance-and-infrastructure-taskforce-request-for-input/13244.article
https://www.eurosif.org/wp-content/uploads/2024/05/Joint-Statement-ISSB-Global-Adoption.pdf
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This alignment signals growing consensus between policymakers and investors that improving data quality 
and disclosure comparability is essential for scaling sustainable finance in EMDEs. The PRI Policy Toolkit 
offers practical guidance for financial authorities on how to align regulatory tools with market needs, 
particularly around disclosure, transition planning, stewardship, and creating an enabling environment for 
sustainable finance. 

A call for continuity 

The Leaders’ Declaration acknowledged the G20 members’ efforts to continue the overall implementation of 
the G20 Sustainable Finance Roadmap (first adopted in 2021 under Italy’s presidency) which identified 
“consistent, comparable, and decision-useful sustainability information” as a core focus area for advancing 
global sustainable finance. The G20 Roadmap’s call for interoperable data systems, harmonised reporting 
standards, and capacity building in emerging markets remains more relevant than ever. As the G20 SFWG 
2025 report reiterates, reliable sustainability data is essential to unlocking institutional investment flows, 
particularly in developing economies. 

Both PRI’s COP 30 reports - Who Invests and How? and Investment Flows to the Net Zero Transition - 
demonstrate that investor flows into EMDEs stall when data is fragmented or unreliable. This convergence 
shows that the investor community and global policy makers are increasingly aligned. However, stronger 
political signals and more coordinated action between investors, policy makers, and multilateral 
organisations are still needed for greater progress. 

Looking ahead 

Next year, we hope to see those links strengthened and reinforced through continued cooperation between 
G20 members on sustainable finance, transition planning, adaptation investment, and capacity building in 
emerging markets.  There will be opportunities to consolidate existing commitments, deepen implementation 
capacity, and support regionally led approaches.  

 For South Africa, the critical question now becomes: how can the momentum generated during its G20 
Presidency be sustained and translated into long-term regional leadership and tangible outcomes beyond the 
Summit? 

 

Explore: 

G20 Leaders Declaration 2025 

2025 G20 Sustainable Finance Working Group Presidency & Co-Chairs Report 

Who Invests and How? Unlocking and Mainstreaming Institutional Investment Flows to EMDEs 

Investment Flows to the Net Zero Transition: Progress and Policy Needs 

PRI Policy Toolkit (Part 1) 

The Joint FWG–SFWG Summary Report  

 

https://public.unpri.org/download?ac=23904
https://g20sfwg.org/wp-content/uploads/2022/01/RoadMap_Final14_12.pdf
https://g20.org/wp-content/uploads/2025/11/2025-G20-Summit-Declaration.pdf
https://g20sfwg.org/wp-content/uploads/2025/02/Joint-FWG-SFWG-meeting-summary.pdf
https://dwtyzx6upklss.cloudfront.net/Uploads/g/z/t/pri_who_invests_and_how_unlocking_mainstreaming_institutional_investment_flows_emdes_2_648366.pdf
https://dwtyzx6upklss.cloudfront.net/Uploads/u/n/z/pri_report_investment_flow_528734.pdf
https://public.unpri.org/download?ac=23904
https://g20sfwg.org/wp-content/uploads/2025/02/Joint-FWG-SFWG-meeting-summary.pdf

